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:H�IRFXV�RXU�ZRUN�LQ�DQG�DFURVV�IRXU�DUHDV�WKDW�DUH�IXQGDPHQWDO�WR�WKULYLQJ�UXUDO
FRPPXQLWLHV��$UWV�	�&XOWXUH��(QYLURQPHQWDO�6WHZDUGVKLS��6RFLDO�6HUYLFHV�DQG�(GXFDWLRQ��:H
UHFRJQL]H�WKH�LQWHUFRQQHFWLRQV�RI�WKHVH�IRFXV�DUHDV�DQG�YDOXH�RSSRUWXQLWLHV�WKDW�ZRUN�DW
WKHLU�LQWHUVHFWLRQV�
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�3PVOEIPVTF�DPOUJOVFE�UP�EFWFMPQ�PVS�SFMBUJPOTIJQT�XJUI
HSFBU�PSHBOJ[BUJPOT�BDSPTT�SVSBM�BOE�*OEJHFOPVT�DPNNVOJUJFT�JO�0SFHPO�
8F�XFSF�IPOPSFE�UP�DPOOFDU�XJUI�NPSF�UIBO�����HSBOU�QBSUOFST�BOE
FMFWBUF�UIFJS�JOOPWBUJWF�QSPKFDUT
�XJUI�BOOVBM�BXBSET�UPUBMJOH�NPSF�UIBO
����NJMMJPO�±�UIF�NPTU�JO�UIF�'PVOEBUJPO³T�IJTUPSZ�

:KHWKHU�FUHDWLQJ�D�PRUH�FRQQHFWHG�IRRG�V\VWHP��XVLQJ�DUW�WR�VWUHQJWKHQ
VRFLDO�HPRWLRQDO�OHDUQLQJ��RU�LQFUHDVLQJ�DFFHVV�WR�WKH�RXWGRRUV��RXU�QRQSURILW
SDUWQHUV�ZRUNHG�GLOLJHQWO\�WR�FRQWLQXH�VXSSRUWLQJ�WKHLU�FRPPXQLWLHV�DV�ZH
DGDSWHG�WR�OLIH�DPLG�WKH�SDQGHPLF�

$V�ZH�WUDQVLWLRQ�LQWR�������ZH�NQRZ�2UHJRQ�FRPPXQLWLHV�ZLOO�ULVH�WR�DGGUHVV
QHZ�DQG�XQLTXH�FKDOOHQJHV��$V�D�WHDP��ZH�ORRN�IRUZDUG�WR�FRQWLQXLQJ�RXU
VXSSRUW�RI�G\QDPLF�WKRXJKW�OHDGHUV�DQG�FRPPXQLW\�GULYHUV�DFURVV�WKH�VWDWH�

7R�UHPDLQ�IOH[LEOH�WR�QHHGV�DFURVV�WKH�VWDWH��5RXQGKRXVH�UHVHUYHV�VSHFLDO�XVH�IXQGV�WKDW�FDQ�EH�GHVLJQDWHG
RXWVLGH�RI�RXU�SULPDU\�IRFXV�DUHDV��,Q����������RI�WKH�)RXQGDWLRQ
V�JUDQWPDNLQJ�IHOO�RXWVLGH�RI�RXU�IRFXV�DUHDV�



/RPDNDWVL�5HVWRUDWLRQ�3URMHFW�SLORWHG�D�7ULEDO�<RXWK
(FRORJLFDO�)RUHVWU\�7UDLQLQJ�3URJUDP��LQ�ZKLFK�QLQH�.ODPDWK
\RXWK�HDUQHG�SURIHVVLRQDO�FHUWLILFDWHV�LQ�FXOWXUDO�UHVRXUFH
PRQLWRULQJ�DQG�WHFKQLFDO�IRUHVWU\���6HYHUDO�WULEDO�\RXWK�IURP
WKH�WUDLQLQJ�SURJUDP�VHUYHG�RQ�WKH�%RRWOHJ�)LUH�DQG�DUH
QRZ�XVLQJ�FKDLQVDZV�DQG�GULS�WRUFKHV�WR�UHVWRUH�WKHLU
DQFHVWUDO�ODQGV���VD\V�%HOLQGD�%URZQ��/RPDNDWVL�V�7ULEDO
3DUWQHUVKLSV�'LUHFWRU�

/HDUQ�DERXW�IRXU�RI�RXU�JUDQW�SDUWQHUV��ZKR�ZRUN�DFURVV�WKH�VWDWH�WR�VXSSRUW
WKULYLQJ�UXUDO�FRPPXQLWLHV��5HDG�PRUH�DERXW�RXU�SDUWQHUV�RQ�PVS�XFCTJUF�
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:DVKHG�$VKRUH�UHOLHV�RQ�YROXQWHHU�VXSSRUW�WR�EXLOG�WKHLU
ODUJHU�WKDQ�OLIH�HGXFDWLRQDO�VFXOSWXUHV�FRQVWUXFWHG�IURP
SODVWLF�PDULQH�GHEULV��:KHQ�SDQGHPLF�UHVWULFWLRQV�OLPLWHG
YROXQWHHUV�JDWKHULQJ�LQ�SHUVRQ��WKH�:DVKHG�$VKRUH�WHDP
SLYRWHG�WR�ZRUN�ZLWK�VWXGHQWV��IDPLOLHV�DQG�YROXQWHHUV
DFURVV�WKH�VWDWH�DQG�PDLOHG��SLHFHZRUN�NLWV��FRPSOHWH�ZLWK
DOO�RI�WKH�PDWHULDOV�QHHGHG�WR�EXLOG�5RVLH�WKH�(DJOH��OHIW��
WKHLU�QHZHVW�DQLPDO�DPEDVVDGRU�IRU�RFHDQ�FRQVHUYDWLRQ�
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7KH�0DULWLPH�6FLHQFH�3URJUDP�DW�&ODWVRS�&RPPXQLW\
&ROOHJH��&&&��ZDV�RQH�RI����QDWLRQDO�UHFLSLHQWV�WR�EH
GHVLJQDWHG�D������&HQWHU�RI�([FHOOHQFH�IRU�'RPHVWLF
0DULWLPH�:RUNIRUFH�7UDLQLQJ�DQG�(GXFDWLRQ�E\�WKH�8�6�
'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��:H�DUH�SURXG�WR�VXSSRUW�WKH
&&&�0DULWLPH�6FLHQFH�3URJUDP�ZLWK�WKH�SXUFKDVH�RI
HTXLSPHQW�XVHG�WR�WUDLQ�WKH�QDWLRQ�V�QH[W�JHQHUDWLRQ�RI
PDULWLPH�H[SHUWV�
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2UHJRQ�%ODFN�3LRQHHUV��2%3���2UHJRQ�V�ODUJHVW�$IULFDQ
$PHULFDQ�KLVWRULFDO�VRFLHW\��LV�FRPPLWWHG�WR�VKDULQJ�WKH
H[SHULHQFHV�RI�SHRSOH�RI�$IULFDQ�GHVFHQW�LQ�HYHU\�FRUQHU�RI
RXU�VWDWH��7R�HQVXUH�2UHJRQLDQV�LQ�VPDOO�FRPPXQLWLHV�KDYH
HTXDO�DFFHVV�WR�WKHLU�XQLTXH�UHVRXUFHV��2%3�SDUWQHUHG�ZLWK
WKH�/LEUDULHV�RI�(DVWHUQ�2UHJRQ�WR�WRXU�LWV�WUDYHOLQJ
H[KLELWLRQ��%ODFN�LQ�2UHJRQ�������������
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3LQH�0HDGRZ�5DQFK�&HQWHU�IRU�$UWV�	�$JULFXOWXUH
�305&$$���D�SURMHFW�RI�WKH�5RXQGKRXVH�)RXQGDWLRQ�
ZHOFRPHG�RXU������DUWLVWV��ZKRVH�UHVLGHQFLHV�ZHUH
GHOD\HG�GXH�WR�WKH�SDQGHPLF��)URP�FHUDPLFLVWV�WR
ZRRGZRUNHUV�WR�PXVLFLDQV��DOO�SURYLGHG�JUHDW�IHHGEDFN
WKDW�ZLOO�LQIRUP�WKH�QH[W�VHYHUDO�\HDUV�RI�VWUDWHJ\�IRU�RXU
DUWV�SURJUDPPLQJ�

,Q�DGGLWLRQ�WR�RXU������UHVLGHQW�DUWLVWV��ZH�HQJDJHG
ZLWK�FRPPXQLW\�PHPEHUV�ZKR�MRLQHG�XV�RQ�WKH�UDQFK
IRU�GLIIHUHQW�SURMHFWV�DQG�H[SHULHQFHV�LQFOXGLQJ�JURXS
WRXUV�DQG�LQGLYLGXDO�'D\V�RI�,QVSLUDWLRQ��,Q�SDUWQHUVKLS
ZLWK�,Q�D�/DQGVFDSH��&ODVVLFDO�0XVLF�LQ�WKH�:LOG�
DWWHQGHHV�HQMR\HG�D�FRQFHUW�IURP�SLDQLVW�+XQWHU�1RDFN�
ZKR�SHUIRUPHG�LQ�RXU�VKHHS�SDVWXUH��,Q�6HSWHPEHU�
0DVWHU�:HDYHUV�)UDQFLVFR�DQG�/DXUD�%DXWLVWD�OHG
SDUWLFLSDQWV�LQ�D�WZR�GD\�G\HLQJ�DQG�ZHDYLQJ
ZRUNVKRS�XVLQJ�ZRRO�DQG�QDWXUDO�G\HV�KDUYHVWHG�RQ�WKH
UDQFK�

7KURXJKRXW�������ZH�KDYH�EHHQ�WKULOOHG�WR�H[SDQG�RXU
UHVLGHQF\�SURJUDP�WR�LQFOXGH�VFKRODUV�DQG
FRQVHUYDWLRQLVWV��:H�DUH�KRVWLQJ�D�OHFWXUH�VHULHV�DQG
FROOHFWLRQ�RI�ZRUNVKRSV�WKDW�H[SORUH�WKH�WKHPH�RI
�&RH[LVWHQFH�DQG�5HJHQHUDWLRQ���5HJHQHUDWLYH
UDQFKLQJ�SURMHFWV�DQG�GHYHORSPHQW�RI�D�VXVWDLQDEOH
IRUHVWU\�SODQ�ZLOO�OHDG�WKH�ZD\�WKURXJKRXW�RXU�����
VWUDWHJ\�IRU�WKH�QDWXUDO�DVVHWV�RI�WKH�IDFLOLW\�
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$�PHPEHU�RI�WKH�6DJHEUXVKHUV�$UW

6RFLHW\�SDLQWHG�GXULQJ�WKH�JURXS
V

'D\�RI�,QVSLUDWLRQ�DW�305&$$��

'XULQJ�WKH�ZRUNVKRS�ZLWK�PDVWHU

ZHDYHUV�)UDQFLVFR�DQG�/DXUD

%DXWLVWD��SDUWLFLSDQWV�KDG�WKH

RSSRUWXQLW\�WR�G\H�\DUQ�ZLWK

QDWXUDO�G\H�IURP�305&$$�

$UWLVW�.HOGD�0DUWHQVHQ�XWLOL]HG�RXU

ORFDO�SULQWPDNLQJ�VWXGLR��6WXGLR

������GXULQJ�KHU�UHVLGHQF\�

7KH�7XPDOR�$UW�&RPSDQ\�SDLQWHG

VFHQHV�RI�WKH�UDQFK�GXULQJ�WKHLU

'D\�RI�,QVSLUDWLRQ�DW�305&$$�


